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INDEPENDENT AUDITOR’S REPORT
To The Members of Parrys Investments Limitgd
Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the standalone Ind AS financial statements of Parrys Investments Limited (“the Company”), which
comprise the balance sheet as at 31st March 2019, and the statement of Profit and Loss, (statement of changes in equity)
and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
Ind AS financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2019, and profit/loss, for the year ended on that date.

Basis for Opinion

We conduct our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
board's report, Annexure to Annual return in Form MGT-9, included in the Annual report, but does not include the
Ind AS financial statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give a true and fair view
of the financial position, financial performance, of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that Ire operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercised professional judgment and maintain professional skepticism
throughout the audit. We also: '

« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Ind financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. :

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

A further description of our responsibilities for the audit of the financial statements is included in Appendix A of this
auditor’s report. forms part of our auditor’s report
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Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of

India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in Annexure ‘A’ a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief Ire necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account

[n our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2019 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

The Company has not paid any managerial remuneration for the year ended March 31, 2019

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there are any
material foreseeable losses.

iii. There are no amounts which are required to be transferred to the Investor Education and Protection Fund
by the Company

For Shanker Giri & Prabhakar
Chﬂ rtered Accountants

/]37615
é b

rabhakar Rao

Place: Chennai Partner
Date: 7_[5"}7. el Membership No. : 018408
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. ANNEXURE ‘A’

The Annexure referred to in paragraph 1 of the Our Report of even date to the members of PARRYS
INVESTMENTS LIMITED on the accounts of the company for the year ended 31% March, 2019.

On the basis of such checks as we considered appropriate and according to the information and explanation given to us
during the course of our audit, we report that:

The Company does not have any Fixed Assets. Hence Clause 3(i) of the Order is not applicable
The Company does not have any inventories and hence Clause 3(ii) of the Order is not applicable.

The company has not granted any loans, secured or unsecured to companies, firms Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the Companies Act.

The Company has not given any loans, guarantees or security. As the company’s principal business is acquisition of
securities the provisions of Section 186 as are applicable to other companies are not applicable to this company.

The company has not accepted any deposits during the year. Hence Clause 3(v) of the Order is not applicable.

The Company being an Investment Company, Clause 3(vi) of the Order relating to maintenance of cost records is not
applicable.

(a) According to the information and explanations given to us, and records of the Company examined by us, in our
opinion, the Company is generally regular in depositing the undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess,
Goods and Services tax and any other statutory dues as applicable, with the appropriate authorities. There are no arrears
of undisputed statutory dues outstanding as at 31st March 2019 for a period of more than six months from the date they
become payable.

(b) According to the information and explanations given to us, and the records of the Company examined by us, there
are no dues of income tax or sales tax or service tax or duty of customs or duty of excise or value added tax or cess
which have not been deposited on account of any dispute.

The Company has not borrowed any amounts from any financial institution, bank or debenture holders..

The Company has not raised by way of initial public offer or further public offer (including debt instruments) and term
loans. .

During the course of our examination of the Books and Records of the Company carried out in accordance with the
Generally Accepted Auditing Practices in India and according to the information and explanations given to us, we have
neither come across any instance of fraud on or by the Company noticed or reported during the year nor have we been
informed of such case by the Management.

The Company has not paid any managerial remuneration during the year except Sitting fees paid to directors as
approved by the Board of Directors
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xii. The provisions of clause (xii) are not applicable to the company as it is not a Nidhi Company.

xiii. According to the information and explanations given to us, the company has complied with section 177 and 188 of the
Act wherever applicable and has disclosed the transactions with related parties as required by the applicable accounting
standards

xiv. The Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under Section 42 of the Act.

xv. According to the information and explanations given to us, the Company has not entered into any non-cash transactions
with directors or persons connected with them.

xvi. The Company is required to be registered under section 45- IA of the Reserve Bank of India Act, 1934. The
company has obtained registration.

For Shanker Giri & Prabhakar
Chartered Accountants
FRN: 0037615

{f/ 12“&4 A

P. Prabhakar Rao
Partner
Membership No. : 18408

Place: Chennai
Date: 2.)$ /.61
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ANNEXURE ‘B’

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF PARRYS INVESTMENTS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PARRYS INVESTMENTS
LIMITED (“the Company™) as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These

responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company’s policies, the safeguarding of its assets, the prevention and detection

of frauds and errors, the accuracy and completeness of the accounting records, and the timely .
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
my /our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that’

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In my / our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Shanker Giri & Prabhakar
Chartered Accountants
Firm‘s Registration No.003761S

' /.\{.f.a. L

P. Prabhakar Rao
Partner

Membership No.18408
Place: Chennai

Date: ;_/J/} oS
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PARRYS INVESTMENTS LIMITED
BALANCE SHEET AS AT MARCH 31, 2019
As at Asat
Particulars Note No. March 31,2019 March 31, 2018
Rs. Rs.
1. ASSETS
Non-Current Assets
(a) Financial Assets
(i) Investients
a) Investments in subsidiaries 2 6.08.482 6,08,482
b) Other Investiments 3 99.66,912 62.82,539
Total non-current assets 1,05,75,394 68,91,021
Current Assets
(a) Financial Assets
(1) Other mvestments 4 13.06.733 2.28.86,296
(11) Cash and Cash Equivalents 5 52210 100,593
(ii1) Bank balances other than (ii) above 5A 2,20,00,000 -
(iv) Other Assets 6 11.69.827 -
(b) Current tax assets (Net) 7 20,027 20,027
Total current assets 2,45,48,797 2,30,06,918
TOTAL ASSETS 3,51,24,191 2,98,97,939
IL EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 9 1.80.01.500 1,80,01.,500
(b) Other Equity 10 1.47.45.780 1.07.54.820
Total equity 3,27,47.280 2,87,56,320
Liabilities
Non-Current Liabilities
(a) Deferred Tax Liabilities (Net) 11 18,80.071 11,13,721
Total non-current liabilities 18,80,071 11,13,721
Current Liabilities
(a) Financial Liabilities
(b) Trade Payables 12
al.Total outstanding dues of micro nd small enterprises
ail.Total outstanding dues other than above 29477 27.898
{(c) Current tax Liabilities 8 4.67.363 -
Total current liabilities 4,96,840 27,898
Total Liabilities 23,76,911 11,41,619
TOTAL EQUITY AND LIABILITIES 3,51,24,191 2,98,97,939
The accompanying notes are an integral part of these inancial statements
In terms of our report attached For and on belalf of the Board of Directors
For Shanker Giri & Prabhakar
Chartered Accountants
Firm Registration No. 0037615 K_ﬁ Iﬁ
ﬂ . f’JJ-x-— b LE‘,QD,_,Q/— ;
P.Prabhakar Rao K.N.Radhakrishnan S.Rajath
Partner Director Director
Membership No. 18408
Chenna Chemnati
Date:- May 02, 2019 Date:- May 02,2019
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PARRYS INVESTMENTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2019
Year ended Year ended
S.No Particulars Note No. March 31,2019 March 31, 2018
Rs. Rs.
I |Revenues from Operations 1 .
I |Other Income 13 16,24 235 11,54,390
I |Total Income (I+1I) 16,24,235 11,54,390
IV |Expenses:
Other expenses 14 83,935 55,206
Total Expenses (I1V) 83,935 55,206
V  |Profit before tax (I1I-IV) 15,40,300 10,99,184
VI |Tax Expense:
(1) Current Tax 16 4,67,363 -
(2) Deferred Tax - _
4,67,363 -
VII |Profit for the year (V - VI) 10,72,937 10,99,184
Other Comprehensive Income
A. i) Items that will not be reclassified to profit or loss
a) Remeasurements of the defined benefit plans - -
b) Equity instruments through other comprehensive income 36,84,373 37,40,269
36.,84,373 37,40,269
it) Income tax relating to items that will not be reclassfied to profit
or loss (7,66,350) 7,80,185
B. i) Items that will be reclassified to profit or loss - -
ii) Income tax relating to items that will be reclassfied to profit or loss - -
VIII |Total other comprehensive income (A(i-ii)+B(i-ii)) 29,18,023 29.,60,084
IX |Total Comprehensive Income (VII+VIII) 39.90,960 40,59.268
X |Earnings Per Equity Share (Nominal value per share Rs. 1)
(a) Basic 15 0.60 225
(b) Diluted
The accompanying notes are an integral part of these financial statements
For and on behalf of the Board of Directors
For Shanker Giri & Prabhakar
Chartered Accountants
Firm Registration No. 0037618

R Uﬂ'm“

[ bt \ 0) _p &J
P.Prabhakar Rao K.N.Radhakrishnan S.Rajath
Partner Director Director
Membership No. 18408
Chennai Chennai
Date:- May 02, 2019 Date:- May 02, 2019




PARRYS INVESTMENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2019

Rs.

A. Cashflow From Operating Activities:
Net Profit before tax

Adjustments for:
Dividend Income
Interest on fixed deposit
Net gain arising on financial assets designated as at FVTPL

Other Non Cash Items
Operating Profit/(Loss) before working capital chnages
(Adjustments for Increase/Decrease in)

Trade Payables
Other Assets
Other financial Liabilities

Net Cash(used in) Operating activities

B. Cashflow From Investing Activities:
Purchase of Mutual funds
Redemption of Mutual funds
Investment in Iixed deposit
Dividend Income
Net Cash from/(used in) Investing activities

C. Cashflow From Financing Activities:
Proceeds from issue of Share Capital

Net Cash from/(used in) Financing activities
Net Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents as at the beginning of the year
Cash and Cash Equivalents as at the end of the year

2018-2019

2017-2018

(43,650)
(11,69,827)
(4,06,787)

1,579

(2,29,06,911)
4,48,93,261
(2,20,00,000)

43,650

15,40,300

(16,20,264.00)

(11,54,390)

. (1

(79.,964)

1,579

6,752

(78,385)

30,000

(10,33,091)
11,54,390

(48,385)
1,00,595
52,210

10,99,184

1,54,390)

(55,206)

6,752

(48,454)

1,21,299

72,845
27,750
1,00,595

The accompanying notes are an integral part of these financial statements
In terms of our report attached
For Shanker Giri & Prabhakar

Chartered Accountants
Firm Registration No. 0037615

CH!\R‘;ERED

1o F":s'll
f'('l .'1 ; ACCC'UNTAN1 . i
/2 ol ™
P.Prabhakar Rao CHENNE
Partner ==

Membership no. 18408

Chennai
Date:- May 02, 2019

7 A W | I B

K.N.Radhakrishnan

Director

For and on behalf of the Board of Directors

Lﬂ&l ol

S.Rajath
Director

Chennai
Date:- May 02, 2019
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PARRYS INVESTMENTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Corporate informaiion

Application of new and revised Ind AS

As at the date of preparation of these Financial statements, all the Ind AS issued and ratified by the MCA have been
applied.

Ind A5 116 was notifted by Ministry of Corporate Affairs on 30 March 2019 ard it is applicable for annual reporting
periods beginning on or after | April 2019.

Ind AS 116 will affect primarily the accounting by lessees and will result in the recognition of almest all leases on balance
sheet. The standard removes the current distinction between operating and finance leases and requires recognition of an
asset (the right-of-use the leased item} and a financial liability to pay rentals for virtually all lease contracts. An optional
exemption exists for short-term and low-value leases.

The statement of profit and loss will also be affected because the total expense is typically higher in the earlier years of a
lease and lower in later years. Additionally, operating expense will be replaced with interest and depreciation, so key
metrics fike EBITDA will change.

Operating cash flows will be higher as repayments of the lease liability and related intcrest are classified within financing
activities.

The accounting by lessors will not significantly change. Some differences may arise as a result of the new guidance on the
definition of a lease. Under Ind AS 116, a contract is, or contains, a lease if the conlract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration

SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation and presentation

The financial statements have been prepared on the historical cosl basis except for ceriain financial instruments that are
measured at fair values at the end of each reporting period, as explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to seil an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a Hiabitity, the Company takes into account the
characteristics of the asset or liability if market participants would take those characterislics into account when pricing the
assel or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statemnents is determined on such a basis,

In addition, for financial reporting purposes, fair value measurements are categorized inta Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:

» Level 1 inputs are quoted prices {(unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date;,

» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liabilily,
either directly or indirectly; and

= Level 3 inputs are unobservable inputs for the asset or liability.

The principal accounting policies are set out below.
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1.2 Reveaue Recognition

Revenue s measured at the fair value of the cansideration received or receivable. Revenue s reduced for estimated
customer returns, rebates and other similar allowances,

i. Dividend and mterest income

a) Dividend income from investments is recogrised when the sharcholder's right io receive payment has been established
(provided that it is probable that the economic benefits will flow to the company and the amount of income can be
measured reliably).

b). Interest income from a financial asset is recognised when it is probable that the economic bencfits will flow to the
company and the amount of income can be measured reliabiy. Interest income is acerued on g ime basis, by reference to
the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial
recognition.

1.3 Earnings per Share

The Company presents basic and diluted eamings per share {“EPS™) dala for its equity shares. Basic EPS is calculated by
dividing the profit or loss attribulable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Diluted EPS is determined by adjusting the profit or loss atiributable to equity shareholders and the
weighted average number of equity shares outstanding for the effects of alt dilutive potential equity shares.

1.4 Taxation

[ncome tax expense represents the sum of the tax cutrently payable and deferred tax.

a. Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported
in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

b. Delerred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profil, Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available agamst which those deductible temporary
differences can be utilized. Such deferred 1ax assets and liabilities are not recognised if the temporary difference artses
from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the aceounting profit. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it
15 o longer probable (hat sufficient taxable profits will be available to allow all or part of the asset to be recovered,

Deferred tax liabilities and assets are measured at the tax vates that are expected to apply in the period in which the
liability is settled or the assel realized, based on tax rates (and 1ax laws) that have been enacted or substantively enacted by
the end of the reporting period.

The measurement of deferred tax habilities and assets refiects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or setile the carrying amount of ils assets and
liabilities

¢. Current and deferred tax for the year

Current and deferred tax are recogmsed in profit or loss, except when they relate to iterns that are recognised in other
comprehensive income or directly in equity, in which case, the currenl and deferred tax are also recognised in other
comprehensive income or directly in equity respectively, Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the business combination,




1.5 Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at
the end of the reporting peried, taking into account the risks and uncertainties surrounding the obligation When a
provision 15 measured using the cash flows estimated to settle the present obligation, its camying amount is the present
value of those cash flows (when the cffect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

1.6 Financial instruments
Financial assets and financial liabilities are recognised when a company entity becomes g party fo the contractual
provisions of the instruments.

Fingncial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
te the acquisition or issue of financial assets and financial liabilities {other than financial assets and financial liabilities at
fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial habilitics,
as appropriate, on initial recognition. Transaction costs directly atiributable to the acquisition of financial assets or
financial liabilities at fair vatue through profit or loss are recognised immediately in profit or loss,

1.7 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognized on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending
on the classification of the financial assets

a. Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortized cost (except for debt
instruments that are designated as at fair value through profit or loss on initial recognition):

» the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

* the conlractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding,

* the debt instruments carried at amortised cost include cash.

For the impairment policy on financral assets measured al amortized cost, refer note 1.7.d

Investment in subsidiaries are accounted under cost basis.
For the impairment policy on investment in subsidiaries, refer note 1,7.d

All other financial assets are subsequently measured at fair value.
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b. Effective interest method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest
income over the relevant period. The effective interest rate is the rate that exactly discounis estimated future cash receipts
(including all fees and points paid or received that form an integral part of the effective interest rate, Iransaction costs and
other premiums or discounts) through the expected life of the debt ingtrument, or, where appropriate, a shotter period, 10
the net carrying amount on initial recognition,

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at
FVYTPL. Interest income 1s recognised in profit or loss and is included in the “Other income™ ling item.

¢. Financial assets at fair value through profit or loss (FYTPL)

The Company carries Investment in Mutual fund at FVTPL. Financiat assets at FVTPL also includes assets held for
trading.

A financial asset is held for trading if;

« it has been acquired principally for the purpose of selling it in the near term; or

» on nitial recognition 1t is part of a portfolio of identified financial instruments that the Company manages together and
has a recent actual pattern of short-term profit-taking; or

* it 15 a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Financial assets at FVTPL are measured at fair value at the end of each reporiing period, with any gains or losses arising
on remeasurement recognised m profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend
or interest earned on the financial asset and is included in the *Other income’ line item. Dividend on financial assets at
FVTPL is recognised when the Company’s right to receive the dividends is estabiished, it is probable that the cconomic
benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of
the investment and the amount of dividend can be measured reliably.

d. Impairment of linancial assets

The Company applies the expected credit Joss model for recognising impairment loss on financial assets measured at
amortised cost, lease receivables, trade receivables, other contractual rights to receive cash or other financial asset, and
finaneial guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights, Credit loss is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the Company expects to receive (1.c. all cash shortlalis), discounted at the original
effective mterest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). The Company estimates cash flows by considering all contractual terms of the financial instrument through the
expected life of that financial instrument.

For any contraciual right to receive cash or another financial asset that result from transactions that are within the scope of
Ind AS 11 and Ind AS I8, the Company always measures the loss allowance at an amount equal to lifetime expected credit
losses,

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used
a practical expedient as permitied under Ind AS 109. This expected credit loss allowance is computed based on a
provision matrix which takes into account historical credit loss experience and adjusted for forward-looking informatior.

e. Derecognition of financial assets

The Company derecognises a financiat asset when the contractual rights to the cash flows from the asset expire, or when il
transfers the financial asset and substantially ali the risks and rewards of ownership of the asset to another party. If the
Company neither transfers nor retains substaniially all the risks and rewards of’ ownership and continues to control the
transferred asset, the Company recognises its retaired interest in the asset and an associated liabiiity for amounts it may
have te pay. Il the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial assef and also recegnises a collateralised borrowing for the proceeds
received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumulated In equity is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset.
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1.8 Financial liabilities and equity instruments

a. Classilteation a5 debt or equity
Debt and equity instruments issued by the company are classified as either financial liabilities or as equity in accordance
with the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

b. Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by a company entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is
recognised in profit or less on the purchase, sale, issuc or cancellation of the Company's own equity instruments.

¢. Financial liabilities

All financial liabiities are subsequently measured at amortised cost using the effective interest method or at FYTPL.

However, financial liabilities that arise when a transfer of a financial asset dogs nol qualify for derecognition ar when the
continuing mvolvement approach applies, financial guarantee contracts issued by the Company, and commilments issued
by the Company lo provide a loan at beiow-market interest rate are measured in accordance with the specific accounting
policies set out below.

c.1. Financial abitities at FVTPL

Financial liabilities at FVTPL includes derivative fiabilities. Non-derivative financial liabilities are classified as at FYTPL
when the financial liability is either contingent consideration recognised by the Company as an acquirer in a business
combination to which Ind AS 103 applies or is held for trading or it is designated as at FYTPL. There are no non-
derivative financial liabilities carried at FYTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised
profit or loss. The net gain or loss recagnised in profit or loss incorporates any interest paid on the financial liability and is
meluded in the ‘Other income' line itermn.

Fair value is determined in the manner described in note 17.8

.2, Financial liabilities subsequently measured ai amortised cost

Financial liabitities that are not held-for-rading and are not designated as at FYTPL are measured at amortized cost at the
end of subsequent accounting perieds. The carrying amounts of financial liabilities that are subsequently measured at
amortized cost are determined based on the effective interest method. Interest expense that is not capitalized as part of
costs of an asset is included in the 'Finance costs' line item,

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the ratc that exactly discounts estimated fulure cash
payments {including all fees and points patd or received that form an integral part of the effective interest rale, transaction
costs and other premiums or discounts) through the expected life of the financial lHability, or (where appropriate) a shorter
period, to the net carrying amount on initial recognition.

c.3. Derecognition of financiul Habilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired An exchange between with a lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of 4 new financial liability.
Sirmilarly, a substantial modification of the lerms of an existing financial liability {whether or not attributable to the
finaneial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognized
and the consideration paid and payable is recognised in profit or loss.

1.09 Cash Mow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before exiraordinary items and tax is adjusted
for the effects of lransactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments
The cash tlows [rom operating, investing and financing activities of the Company are segregated based on the available
nformation.

110 Operating Cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and thei
realisation in cash or cash equivalents, the Company has delermined its operating cycle as 12 months for the purpose
classification of its assets and liabilities as current and non-current.



PARRYS INVESTMENTS LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Az at
Mote 2 : Financial Assets: Investments in Subsidiaries Rs. Rs.
J1-Mar-201% 31-Mar-218
LUn-gqueted Invesiments
(@) fnvestments in gty Instruments ai Cost
. fRs 1 i
40,500 (2018 - 40,500) shares of Rs 1 each fully paid up i Parry Agre Chem Exparts Iid 608,482 6,08.482
Totat Un—quoted 1 1 2 6,008,482 6,008,482
Asnt
Note 3 Other Investments - Nan curvent Rs. Rz,
31-Mar-2019 31-Mar-2015
L Quoted [nvestments
(o) Investurenis in Kquity Instruments at FYIOCT
300 - i i imi
00 (2015 - 300} shares of Rs 10 each fully pard up in Chennai Petroleum Corporation Limited 81,690 98,205
Tara) Quoted Investments 81,690 98,205
II. Un-guoted Investments
fa} favestiments in FEquity Instrnments ar FVTOCT
i 8001 {2018 - 8001} shares of Rs 100 each fully paid up in Murgappa Management Service
Ltd 24 85154 2460705
2 S000 (2018 - 3000 shares of Rs. 10 each fully paid up in Chola People Secvice (P} Lid 74.00,068 3723629
Tolal Un-quoted Invesiments 08,85,222 61,84,334
Total Oiker [ 99.66,912 62,82,539
As at
Nate 4 Other Iavestments - Current Rs. Rs.
31-Mar-2019 3i-Mar-2018
{13 Quoted Investrent
I, Other Investmenis
fa} fmvestments in Mutual funds
i Tata Short tern bond - Dividend Reinvestment Plan - 2,2%,86,296
. Tata Short term bond - Growth Plan 13,068,733 -
£3.06,733 2,29,56,296

Naote 5 Cash and cash equivalends

For the purposes of the statement of cash Aows, cash and cash equivalents inelude cash on hand and in banks, cheques and drafis on hand. Cash and cash
equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled to the related items in the balance sheet as foltows.

As at
Particulars Rs. Rs.
31-Mar-201% 31-Mar-2068
(a) Balances wilth banks.
(i) In Cutrent account
State Bank OF India 52210 1,00,595
52,210 1,00,595
Nuode 54 Other bank balances Asat
. Rs. Rs.
Particul
artewars 31-Mar-2019 31-Mar-2018
{a) Balances with banks
(1) Fixed deposil
Bajaj Finserve 2,20,00,000 | 00,595
2,20,90,000 1,010,595
Az at
Note &6 Qther financlal Assets Rs. Rs.
31-Mar-2H9 J1-Mar-2018
Tnterest acerued on Bajay Finance - Fixed Deposit 11,69827 -
11,69,827 -
As at
Rs. Rs,
Note 7 C 1 Tax Assels
ated Lurren 31-Mar-2019 31-Mar-2018
Tax refund receivable 20027 20,027
20,627 200027
As at
Rs. Rs.
Note 3 € Tex Liahilit;
ote8 Current Tax Lisbility 3L-Mar-2018 31-Mar-2018
Current Tax 467 363 -
4,67,363 -
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PARRYS INVESTMENTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
As at As at
31-Mar-2019 | 31-Mar-2018
Rs. Rs.
Note 9 Equity Share Capital
Equity Share Capital
AUTHORISED :
Equity Shares:
24.,50,000 Equity Shares of Rs.10 each (2018 - 24,50,000) 245,00,000 245,00,000
245,00,000 245,00,000
ISSUED, SUBSCRIBED AND FULLY PAID UP
18,00,150 Equity Shares of Rs.10 each (2018 - 18,00,150 ) 1,80,01,500 1,80,01,500
1,80,01,500 1,80,01,500
Reconciliation of number of shares
Reconciliation 201549 0¥ 718
¢ No of Shares Rs. No of Shares Rs.
Equity Shares of Re.10 each fully paid up
Al the beginning of the period 1,80,01,500 [ 18,00,15,000 1,80,01,500 | 18,00,15,000
Issued and Paid during the year " -
At the end of the period 1,80,01,500 | 18,00,15,000 18,00,150 1,80,01,500
The Company has one class of equity share having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per share. The
dividend when proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General meeting. Repayment
of capital on liquidation will be in proportion to the number of equity shares held.
9.1 Details of shares held by each sharcholder holding more than 5 percent of equity shares in the company:
. No of shares held as at
i —— March 31,2019 March 31, 2018
Nos. % Nos. %o
E.LD.PARRY ( INDIA ) LIMITED( Holding Company) 18,00,150 100.00 18,00,150 100.00
Details of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date
No shares has been issued for consideration other than cash during the period of five years immediately preceding the reporting date




PARRYS INVESTMENTS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Rs.
Note 10 Other equity As at As at
31-Mar-2019 31-Mar-2018
Capital Redemption Reserve 900 %00
General Reserve 1,060,000 1,00,000
Statutory Reserve 2998107 27.83,521
Reserve for equity instruments through other comprehensive income 72,12,741 4294718
Retained Eamings 44.34,032 35,75,681
1,47,45,780 1,07,54,820
Rs,
RESERVES AND SURPLUS: As at As at
31-Mar-2019 31-Mar-2018
(a) Capital Redemption Reserve
Opening balance 900 00
Closing balance 9200 900
{b) Statutory Reserve*
Cpening balance 27.83,521 25,63,684
Add ;Transfer from Profit & loss 2,14.586 219837
Less : Utilised during the year - -
Closing balance 29.98,107 27,83,521
* As per RB1 20% of profits need to be transferred 10 statutory reserve
(€) General Reserve
Opening balance 100,600 1,000,000
Closing halance 1,00,000 1,00,000

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve is created by a transfer
from one component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be reclassified

subsequently to profit or loss,

(d) Reserve for equity instruments through Other Comprehensive ineome

Opening Balance 42,94 718 13,34,634
Additions/(Deletions) 29,18.023 2% 60,084
Closing 72,12,741 42,94,718

This reserve represents the cumulalive gains and losses arising on the revaluation of equity instruments measured at fair value through other comprehensive

income, net of amounts reclassified to reatined eamings when those assets have been disposed of,

(e) Retained Earnings

Opening Balance

{Loss) / Profit for the year

Less : Transfer to Statutory Reserve
Closing Balance

35,75,681 26,96,334
10,72,937 10,99,184

2,14,586 2,19,837
44,34,032 35,75,681

The amount that can be distributed by the Company as dividends to its equity sharcholders is determined based on the separate financial stalements of the

Company and also considering the requirements of the Companies Act, 2013,

Note 11 Deferred tax (liabilities)/asset in relation to Financial Asset at

(FVTOCY/FVTPL) As at As 8t
2018-19 2017-18
Opening balance 11,13,721 3,33,53¢6
Recognised in Gther comprebensive income 7.66,350 7,80,185
Recognised in profit and loss account - -
Closing balance 18,80,071 11,13,721
As at As at
Note 12 Trade Payables Rs, Rs.
J1-Mar-2019% 31-Mar-2018
(a} Other Liabilities
- Audit fee payable 23926 23,926
- Other liability 5,551 3,971
29,477 27,897
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PARRYS INVESTMENTS LIMITED
NOTES FORMING PART OF ACCOUNTS
Note 13 Other Income
Year ended Year ended
Particulars 31-Mar-2019 31-Mar-2018
Rs. Rs.
(a) Dividend Income
(i) Current investments 43,650 11,54,390
(b) Net gain arising on financial assets designated as at FVTPL 4,06,787 -
(c) Interest from Fixed Deposit 11,69,827 . -
(d) Others 3,971 -
16,24,235 11,54,390
Year ended Year ended
Note 14 Other expenses 31-Mar-2019 31-Mar-2018
Rs. Rs.
(a) Auditors' Remuneration 35,400 24,001
(b) Directors' Fees and Commission 3,000 4,000
(c) Professional Charges 30,140 15,340
( d) Filing Fees 14,160 11,216
(e) General Manufacturing, Selling and Administration Expenses 1,235 649
83,935 55,206
Year ended Year ended
Note 15 Basic Earnings per share 31-Mar-2019 31-Mar-2018
Rs. Rs.
a) Earnings used in the calculation of basic/diluted earnings per share 10,72,937 40,59,268
b) Number of equity shares of Rs. 1 each outstanding at the beginning of]
the year 18,00,150 18,00,150
¢) Add : Number of shares issued during the year
d) Number of equity shares of Rs. 1 each outstanding at the end of the
year 18,00,150 18,00,150
e) Weighted Average number of Equity Shares considered for
basic/diluted earning per share 18,00,150 18,00,150
f) Basic EPS 0.60 2.25
g) Diluted EPS 0.60 2.25
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Rs.
As at As at
March 31, 2019 March 31, 2018
16. Income taxes relating to continuous operations
16.1 Income tax recognisgd in profit or loss
Current tax
In respect of current year 4,67,363 -
In respect of prior years - -
Others - -
Deferred tax
In respect of current year - -
Deferred tax reclassified from equity to profit or loss
Total income tax expense /(gain) recognised in the current year
relating to continuing operations 4,67,363 _
The income tax expense for the year can be reconciled to the accounting profit as follows:
Rs.
As at As at
March 31, 2019 March 31, 2018
Profit before tax from continuing operations 15,40,300 10,99,184
Income tax expense calculated at 31.20% (2017-18 - 30.90%) 4,80,574 3,39,648
Effect of income that is exempt from taxation (13,210) (3,39,648)
4,67,363 -
Adjustments recognised in current year relating to current tax of - -
Income tax expense recognised in profit or loss (relating to
continuing operations) 4,67,363 "

The tax rate used for the 2018-19 and 2017-18 reconciliations above is the corporate tax rate of 31.20% and 30.90%
respectively payable by corporate entities in India on taxable profits under the Indian tax law.

16.2 Income tax recognised in Other comprehensive income

Rs.
As at As at
March 31, 2019 March 31, 2018
Deferred Tax
Net fair valur gain on investments in equity sharesat FVTOCI (7,66,350) 7,80,185
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PARRY INVESTMENTS LIMITED
Notes forming part of the financial statements

17. Financial instruments
17.1 Capital management
The Company’s capital management is intended 1o maximise the return to shareholders for meeting the long-term and short-term

goals of the Company through the optimization of the debt and equity balance.

The Company determines the amount of capital required on the basis of annual and long-term operating plans and strategic
investment plans. The funding requirements are met through equity. The Company does not have any borrowing.

17.2 Categories of financial instruments

As at As at
March 31, March 31,
2019 2018
Financial assets
Measured at fair value throngh profit or loss (FYTPL)
(a) Mandatorily measured:
(i} Equity investments 13.06,733 2,28,86,296
Measured at amortised cost
{(a) Cash and bank balances 52,210 1,00,595
{b) Bank Balances other than above 2,20,00,000 -
Measured at FYTOCI
(a) Investments in equity instruments designated upon initial recognition 99,66,912 62,82,539
Financial liabilities
Measured at amottised cost 29477 27,898

17.3 Financial risk management objectives
The Company has adequate internal processes to assess, monitor and manage financial risks, These risks include market risk
(including currency risk, interest rate risk and other price risk), credit risk and liquidity risk.

The Company seeks to minimise the effects of these risks through appropriate risk management policies as detailed below. The
Company does not enter into trade financial instruments, including derivative financial instruments, for speculative purposes.

Item Primarily affected by Risk management policies Refer
Market risk - other price risk  |Decline in value of equity Monitoring forecasts of cash  |Note 17.4.1
instruments flows; diversification of
Credit risk Counterparties to financial Counterparty credit policies andjNote 17.5
instruments to meet contractual |limits; arrangements with
obligations financial institutions
Liguidity risk Fluctuations in cash flows Preparing and monitoring Note 17.6
forecasts of cashflows; cash
management pelicies




PARRY INVESTMENTS LIMITED
Notes forming part of the financial statements

17.4 Market risk
The Company's financial instruments are exposed to market rate changes. The Company is exposed to the following market risk:

* Price risk

Market risk exposures are measured using sensitivity analysis. There has been no change to the Company's exposure to market
risks or the manner in which these risks are being managed and measured.

17.4.1 Price risks
The Company is exposed to equity price risks arising from equity investments. Certain of the Company's equity investments are
held for strategic rather than trading purposes. The Company also holds certain other equity investments for tradin g purposes.

a. Equity price sensitivity analysis

The sensitivity analyses below have been determined based on the exposure to equity price risks at the end of the reporting
period.

i. If equity prices had been 1% higher/lower other comprehensive income/ equity for the year ended 31 Marck 2019 would
increase/ decrease by Rs. 99,669 (Rs. 62,825 for the year ended 31 March 2018) as a result of the changes in fair value of equity
investments measured at FVTOCI,

ti. If equity prices had been 1% higher/lower profit / equity for the year ended 31 March 2019 would increase/ decrease by
Rs.13,367 (Rs.2,28,863 for the year ended 31 March 2018) as a result of the changes in fair value of equity investments
measured at FVTPL.

17.5 Credit risk management
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Company. The Company is exposed to credit risk from its financing activities, including deposits with banks.

The credit risk on cash and bank balances is including deposit limited because the counterparties are banks/ financial institutions
with high credit ratings assigned by international credit rating agencies.

17.6 Liquidity risk management
The Company manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual cash
flows, and by matching the maturity profites of financial assets and liabilities.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments
as at 31 March 2019:

Particulars Carrying upto 1 year 1-3 year More than 3 Teotal
amount year contracted
cash flows
Non interest bearing 29,477 29,477 - - 29,477
Total 29,477 29,477 - - 29,477
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PARRY INVESTMENTS LIMITED

Notes forming part of the financial statements

The table below provides details of financial assets as at 31 March 2019:

Particnlars Carrying
amount
Trade receivables -
Other financial assets 3,44,95,682
Total 3,44,95,682

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments

as at 31 March 2018;

Particulars Carrying upto 1 year 1-3 year More than 3 Total
amount year contracted
cash flows
Non interest bearing 27,898 27,898 27,898
Total 27,898 27,898 - - 27,898

The table below provides details of financial as

Particulars Carrying
amount

Trade receivables

Other financial assets 2,92.,69,430

Total 2,92,69,430

17.7 Financing facilities

The Company does not operate any financing facilities.

sets as at 31 March 2018:




PARRY INVESTMENTS LIMITED
Notes forming part of the financial statements

17.8 Fair value measurements

Some of the Company's financial assets and financial liabilities are measured a1 fair value at the end of the reporting|
peried. The following table gives information about how the fair values of these financial assets and financial liabilities
are determined {in particular, the valuation techniques and mputs used):

¥Yaluation
Financial asscts/financial liabilities Fair Value as at* Fa'ur value | technigues
] hierarchy & key
inputs used
As at 31 Asat 3
March 2019 ; March 2018
1) Investments in quoted mutual furd 13,06,733 2,28.86,296 |Level 1 Refer Mote 2
instruments at FYTPL
2) Investments in quoted cquity 81,690 98,205 |Level | Refer Note 2
instruments at FYTOC]
3) investmenls in unquoted equity 98,85,222 61,84,334 JLevel 2 Refer Note 3
ingtruments at FVTOC!E

*positive value denotes financial asset (nef) and negative value denotes financial liability (net)

Notes:

1. There were no fransfers between Level { and 2 in the period.

2, The Level | financial instruments are measured using quotes in active market

3. The following table shows the valuation technigue and key input used for Level 2;

Valuation
Financial Instrument Technigue Key Inputs nsed
(a) Investments in unquoted equity|Net  Assets|Audited financials statements of respective companies.
instruments at FvTOCI method

Fair valuc of financial assets and finaacial liabilities that are not measured at fair value (but fair value
disclosures are required)

. As at 31 March 2019 Asat 31 March 2018
. Fair value
Particulars hierarchy Carrying Carrying
Fair value Fair value
amount amount
Financial assets
Firancial assets at amortised cost:
- Cash and Cash Equivalents Level 2 52,210 52,210 1,00,595 1,00,595
Particulars Fair value As at 31 March 2019 As at 31 March 2018
hicrarchy
Carrying Fair value Carrying Fair value
amounnt amount
Financial liabilities
Financial liabilitics at amortised cost:
Trade payables Level 2 20477 29477 27,989 27,989

1. In case of cash and cash equivalents, trade payables and other {inancial liabilities it is assessed that the fair values
approximate their carrying amounis largely due to the short-term maturities of these instruments.
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18. Related Party Disclosure for the year ended March 31,2019

18.1 Subsidiary Companies/ Entities
Parry Agrochem Exports Limited

18.2 Fellow Subsidiary Companies/ Entities
Coromandel International Ltd

Parry Chemicals Ltd

CFL Mauritius Limited

Coromandel Brasil Limitada — LLP,Brazil
Liberty Pesticides and Fertilisers Limited
Dare Investments Ltd

Sabero Europe BV Netherlands

Sabero Australia Pty.Ltd

9. Sabero Organics America SA,Brazil

10. Alimtec S.A

11. Sabero Argentina SA

12. Coromandel Agronegoious De Mexico S.A De C.V.
13. Parry America Inc.,

14. Parrys Sugar Limited

15. Parry Infrastructure Company Private Limited
16. US Nutraceuticals LL.C

17. Parrys Sugar Refinery Private Limited

18 . Parry International DMCC

19 . La belle Botanics LLC

20.Parry Agrochem Exports Limited

21 .Coromandel international (nigeria) Itd

e T e e

18.3 Holding Company
E.LD -Parry (India) Ltd

18.4 Joint Venture
Algavista Greentech Pvt Ltd
Note : Related Party Relationships are as identified by the management and relied upon by the auditors.

In terms of our report attached For and on behalf of the Board of Directors

gk

For Shanker Giri & Prabhakar
Chartered Accountants
Firm Registration No. 0037618

'!} i 1l.~-!yﬂ“(\f A—

ool 2 —

P.Prabhakar Rao i K.N.Radhakrishnan S.Rajath
Partner e >f’ Director Director
Membership No. 18408 S HENT

Chennai Chennai

Date:- May 02, 2019 Date:- May 02, 2019
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