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ﬁ
PARRYS Tel : 91.44.25306789 Fax : 91.44.25341609 / 25340858

CIN : L24211TN1975PLC006989
Website : www.eidparry.com

November 10, 2021

BSE Limited National Stock Exchange of India Limited
1st Floor, New Trading Ring, Rotunda Exchange Plaza, 5th Floor

Building, Phiroze Jeejeebhoy Towers, Plot No. C/1, G. Block

Dalal Street, Fort, Bandra Kurla Complex

Mumbai —400 001. Bandra (E)

Scrip Code: 500125 Mumbai — 400 051

Scrip Code: EIDPARRY
Dear Sir/Madam,

Sub: Communication to Shareholders — Newspaper Publication and E-mail Communication -
Deduction of tax at source on dividend under relevant sections of the Income-tax Act, 1961 —
Interim Dividend 2021-22

We enclose copies of the advertisements published in ‘Business Standard’ - English edition and
‘Dinamani’ - Tamil edition on November 10, 2021 and copy of the revised e-mail dated November
10, 2021 (In supersession of the e-mail dated November 9, 2021) sent to the shareholders intimating
the provisions pertaining to Deduction of tax at source on dividend under the Income- tax Act, 1961
for the Interim Dividend declared for the financial year 2021-22.

We request you to kindly take the said information on record.
Thanking you,
Yours faithfully

For E.I.D.- PARRY (INDIA) LIMITED

Bi ohan Rath
Company Secreatry

Encl: a/aﬂ)/

murugappa
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Expression of Interast {EOI) are invited from experienced HRMS
service providers for automating and improving the
Human Resource Management processes in the Bank.

For details, visit:
https://www.eximbankindia.in/tenders-and-notices

LAST DATE FOR APPLICATION IS 24.11.2021
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#5- ELD.- PARRY (INDIA) LIMITED £

CIN: L24211TN1975PLC006989
Regd. Office: ‘Dare House', Parrys Comer, Chennai - 600 001,
Tel: 044-25306789 Fax: 044-25341609
Web: www.sidparry.com Email: i vices@parry.murugappa.com
Communication to shareholders regarding deduction of tax at source on dividend
under relevant Sections of the Income Tax Act, 1961 (Interim Dividend 2021 - 22)
The Bonrd of Ditectors of |he Company, at Iheir meeling held on November 8, 2021, declared an

Interim Dividend of Rs.5.500- (Five Rupees and Fifty Paise only) per equily share of face valug of
Re,\i-eachforihe Financial Year 2021-2022

The Interim Equity dividend will be paid on or after December 1, 2021
3) To all those beneficial ownere holding shares in elecironis form as per the beneficial

STOVEC INDUSTRIES LIMITED

Regd. Office: N.1.D.C., Near Lambha Village, Post: Narol, Ahmedabad - 382 405, Gujarat, India.
Website: www.stovec.com, e-mail: secretarial@stovec.com, CIN: L452006J1973PLC050790
Tel: +91(0)79 - 6157 2300, Fax: +91(0)79 - 2571 0406

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2021

ownerstiip data as may be made avagsbie to the Company by |he National Securilies
Deposilory Limited (NSOL) and the Central Deposilory Services (India) Limited (CDSL)
as on Record date viz. November 18, 2021,
b) To all those shareholders holding shares in physical form as on Record dale viz,
November 18,2021
Shareholders are requesled lo nole that pursuant lo the provisions of the Income-lax Acl, 1961
(the Act'), as amended by the Finance Act, 2020, dividend shall be taxable in the hands of the
Shareholdersw.e.f April 01, 2020. The Company is therefore required (o deduct tax at source on
dnwdend lo be paid The TDS amoun to be deducted by the Company will depend on lhe
of gal slalus and of requisite d by the
Shareholders. Details in this regard, including requisile documenls (o be submllted for
exemption from TDS for various calegories of Shareholders, are available on the websile of the
Company at hitps:/iwww.eldparry.com. You are requesled to upload Ihe documents with the
Registrar and Transler Agenl (RTA') of the Company viz. KFin Technologies Private Limiled at
https firis kfintech.com/form15/ or email to elnward.ris@kfintech.com, latest by
8,2021.No ion on tax ion for the above mentioned interim
dividend shall be enlertained after lhe said dale
The Company has sent an email to all lhe having their email ids
regisiered with (he Company / l‘ piaining about ine lax on Interim
dividend lo be paid to the sh preserbed lang with the necessary
Further details are also available on (he Company's websile: www.eidpary.com, BSE Limiled's
websile: www.bselndia.com, National Slock Exchange of India Limiled's website:

puww.ngelndia.com For E.LD. - Parry (India) Limited
Sd-

Place : Chennai
Date : November 9, 2021

Blswa Mohan Rath
Company Secretary

(Rs. in Million)
Quarter Ended Nine Months Ended Year Ended
Particulars 30/09/2021 | 30/06/2021 | 30/09/2020 | 30/09/2021 | 30/09/2020 | 31/12/2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Totalincome Irom operations (net) 609.19 504.51 41365 1,761.27 1,007.89 1,510.23
Net Profil for lhe periods / year (before tax, Exceptional and/or
Extraordinary items) 80.36 89.71 64.48 309.33 11,56 171.62
Nel Profit for the periods / year after tax (after Exceplional
and/or Extraordinary items) 61.88 68.21 49.61 27.22 88.21 134.63
Total Comprehensive Income for the periods / year [Comprising
Profit (after{ax) and Other Comprehensive Income (after tax)) 63.65 67.98 48.60 241.22 84.17 13242
Paid up Equity Share Capital (Face value per share Rs. 10) 20.88 20.88 20.88 20.88 20.88 20.88
Earnings Per Share of Rs. 10 each (nol annualised for the
quarters and nine monlhs) :
a)Basic(Rs.): 29.64 3267 23.76 113.61 42.25 64.48
b) Diluted (Rs.): 29.64 3267 23.76 11381 42.25 64.48
Notes:

{1) The above is an extract of ihe detailed formal of Unaudited Financial Results for lhe quarter and nine monlhs ended September 30, 2021 filed with the
Stock Exchanges under Regulation 33 of Ihe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of
Unaudited Financial Resulls for the quarter and nine months ended September 30, 2021 are available on the Company's Website, www .slovec.com and on

the BSE websile, www.bseindia.com.

Place: Ahmedabad
Date: November 09, 2021

For, Stovec Industries Ltd.
Sd/-

Shailesh Wani

Managing Director

(DIN: 06474766)

Head Office : Star House, C-5, G-Block, Bandra-Kurla
Cnmolex Randra (F\ Mumhai - 400 051
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November 10, 2021
Ref: Folio / DP Id & Client Id No:
Name of the Shareholder:
Dear Shareholder,
The Board of Directors of your Company at their meeting held on November 8, 2021, have approved payment
of an Interim Dividend of Rs.5.50 per equity share (having a nominal value of Re.1/- each) for the Financial
Year 2021 - 2022.

As you may be aware, in terms of the provisions of the Income Tax Act, 1961 ('the Act'), as amended by the
Finance Act, 2020, dividend declared, paid and distributed by a Company on or after 1st April, 2020 shall be
taxable in the hands of the shareholders. The Company will, therefore, be required to deduct tax at source
at the time of payment of the dividend at the applicable rates as per the provisions of the Act.

The applicable Tax Deduction at Source (TDS) provisions under the Income Tax Act, 1961 for Resident and
Non-Resident shareholder categories are as follows:

|. FOR RESIDENT SHAREHOLDERS:

Tax is required to be deducted at source under Section 194 of the Act, at the rate of 10% on the amount of
dividend where shareholders have registered their valid Permanent Account Number (PAN). In case,
shareholders do not have PAN / have not registered their valid PAN details in their account, TDS at the rate
of 20% shall be deducted as per Section 206AA of the Act.

a. Resident individual shareholders: No tax shall be deducted on the dividend payable to resident
individuals, if -

i. Total dividend amount to be received by them during the Financial Year 2021-22 does not
exceed Rs. 5,000/; or

ii. The shareholder provides Form 15G (applicable to individual) / Form 15H (applicable to an
Individual above the age of 60 years), provided that all the required eligibility conditions are
met. Please note that all fields are mandatory to be filled up and Company may at its sole
discretion reject the form if it does not fulfil the requirement of law;

Proforma of Blank Form 15G and 15H can be downloaded from the link given at the end of this
communication.
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b. Resident Shareholders other than individuals :

No tax shall be deducted on the dividend payable to the following resident non-individuals where
they provide details and documents as below:

Vi.

Vii.

viii.

Insurance Companies: Public & other insurance companies: No TDS is required to be deducted
as per Section 194 of the Act, subject to specified conditions. Self-attested copy of valid IRDAI
registration certificate needs to be submitted.

Mutual Funds: No TDS is required to be deducted as per Section 196(iv) of the Act, subject to
specified conditions. Self-attested copy of valid SEBI registration certificate needs to be
submitted.

Category | and Il Alternative Investment Fund: No TDS is required to be deducted as per
Section 197A(1F) of the Act, subject to specified conditions. Self-attested copy of valid SEBI
registration certificate needs to be submitted.

Recognized Provident Fund : No TDS is required to be deducted as per Circular No.18/2017,
subject to specified conditions. Self-attested copy of a valid order from Commissioner under
Rule 3 of Part A of Fourth Schedule to the Act, or self-attested valid documentary evidence
(e.g. relevant copy of registration, notification, order, etc.) in support of the provident fund
being established under a scheme framed under the Employees' Provident Funds Act, 1952
needs to be submitted.

Approved Superannuation Fund: No TDS is required to be deducted as per Circular
No.18/2017, subject to specified conditions. Self-attested copy of valid approval granted by
Commissioner under Rule 2 of Part B of Fourth Schedule to the Act needs to be submitted.

Approved Gratuity Fund : No TDS is required to be deducted as per Circular No.18/2017,
subject to specified conditions. Self- attested copy of valid approval granted by Commissioner
under Rule 2 of Part C of Fourth Schedule to the Act needs to be submitted.

National Pension Scheme : No TDS is required to be deducted as per Section 197A(1E) of the
Act. A declaration that the NPS is exempt under Section 10(44) is required.

Government (Central/State) : No TDS is required to be deducted as per Section 196(i) of the
Act.

Corporation established by or under a Central Act, which is, under any law for the time being
in force, exempt from income-tax on its income: Self-declaration specifying the specific Central
Act under which such corporation is established and that their income is exempt under the
provisions of the Act along with a self-attested copy of the PAN card and registration certificate
needs to be submitted.



X.  Any other entity entitled to exemption from TDS : Valid self-attested documentary evidence
(e.g. relevant copy of registration, notification, order, etc.) in support of the entity being
entitled to TDS exemption needs to be submitted along with copy of PAN card.

Application of Nil rate at the time of tax deduction / withholding on dividend amounts will
depend upon the completeness and satisfactory review by the Company, of the documents
submitted by such shareholders.

c. Notwithstanding anything contained above, in case where the shareholders provide a certificate
under Section 197 of the Act for lower / NIL withholding of taxes, the rate specified in the said
certificate shall be considered, based on submission of self-attested copy of the same.

[I. NON-RESIDENT SHAREHOLDERS OR FOREIGN COMPANIES ('Non-resident payee')

Tax is required to be withheld in accordance with the provisions of Section 195 of the Act at applicable rates
in force. As per the said provision, the tax shall be withheld @ 20% plus applicable surcharge and cess on the
amount of dividend payable. In case of GDRs and FII/FPIs, the withholding tax shall be as per the rates
specified in Section 196C and 196D of the Act respectively plus applicable surcharge and cess on the amount
of Dividend payable to them.

However, as per Section 90 of the Act, a non-resident payee has the option to be governed by the provisions
of the Double Tax Avoidance Agreement ('DTAA') read with Multilateral Instrument (‘MLI'), if applicable,
between India and the country of tax residence of the shareholder, if they are more beneficial to the
shareholder. For this purpose, i.e. to avail the DTAA benefits read with MLI (if applicable), the non-resident
shareholder will have to provide certain documents, namely:

i. Incase of FPI / Fll, copy of SEBI registration certificate;

ii. Self-attested copy of PAN Card, if any, allotted by the Indian Income Tax authorities;

iii. Self-attested copy of Tax Residency Certificate ('TRC') obtained from the tax authorities of the
country of which the shareholder is resident, valid as on date of payment;

iv. Self-declaration in Form 10F (please download from the link given at the end of this
communication, if all the details required in this form are not mentioned in the TRC);

v. Self-declaration by the non-resident payee containing such particulars/ confirmation as would
be relevant to be governed by and/ or avail benefits, if any, under the applicable DTAA read
with MLI (draft format attached herewith) can be downloaded from the link given at the end
of this communication.

Application of beneficial DTAA rates at the time of tax deduction / withholding on dividend amounts will
depend upon the completeness and satisfactory review by the Company, of the documents submitted by
the non-resident payee. If required, the documents may further be corroborated by supportings such as
opinion from an accounting firm or a law firm which categorically confirms the eligibility of the shareholder
to obtain DTAA benefits particularly pertaining to the lower rate of taxation of dividends prescribed under
the specific article of the DTAA read with MLI.



Dividend paid to Foreign Institutional Investors ("FIl") and Foreign Portfolio Investors ("FPI") —

The tax shall be deducted at source @ 20% (plus applicable surcharge and cess) on dividend paid to Fll and
FPI. For the purpose of withholding tax, it may not be possible to consider applicable DTAA benefits, if any,
in case of Fll and FPI, since the provisions of the Act do not provide so;

Tax resident of any notified jurisdictional area —

Where any shareholder is a tax resident of any country or territory notified as a notified jurisdictional area
under Section 94A(1) of the Act, tax will be deducted at source at the rate of 30% or at the rate specified in
the relevant provision of the Act or at the rates in force, whichever is higher, from the dividend payable to
such shareholder in accordance with Section 94A(5) of the Act.

Notwithstanding anything contained above, lower / NIL TDS will be applicable on submission of self-attested
copy of the certificate issued under section 197 of the Income Tax Act, 1961.

Shareholders who are exempted from TDS provisions through any circular or notification may provide
documentary evidence in relation to the same, to enable the Company in applying the appropriate TDS on

Dividend payment to such shareholder.

lIl. SHAREHOLDERS HAVING MULTIPLE ACCOUNTS UNDER DIFFERENT STATUS / CATEGORY:

Shareholders holding shares under multiple accounts under different status / category and single PAN, may
note that, higher of the tax as applicable to the status in which shares are held under a PAN will be considered
on their entire holding in different accounts.

To enable us to determine the appropriate TDS / withholding tax rate applicability, the aforementioned
documents are required to be uploaded at the weblink of the Registrar and Share Transfer Agent viz. KFin
Technologies Private Limited ("RTA") at https://ris.kfintech.com/form15 not later than November 18, 2021.
No communication on the tax determination / deduction shall be entertained thereafter. TDS certificate for
shareholders who provided valid PAN will be sent by email at their registered email IDs in due course and
for shareholders who have not registered their email ID, the certificate will be sent by post, after filing of
TDS return. We also request you to register your email IDs, mobile numbers and update your bank account
details with your Depository Participant for receiving electronic credit of dividends directly into your bank
accounts, in case you are holding shares in electronic form or with the RTA in case of holding in physical
form.

In case tax on dividend is deducted at a higher rate in the absence of receipt of the aforementioned
details/documents, you would still have the option of claiming directly from IT authorities refund of the
excess tax paid at the time of filing your income tax return. No claim shall lie against the Company for such
taxes deducted.
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IV. TDS TO BE DEDUCTED AT HIGHER RATE IN CASE OF NON-FILERS OF RETURN

The Finance Act, 2021, has inter alia inserted the provisions of Section 206AB of the Act with effect from July
1, 2021. The provisions of Section 206AB of the Act require the deductor to deduct tax at higher of the
following rates from amount paid/ credited to 'specified person':

1. At twice the rate specified in the relevant provision of the Act; or
2. Attwice the rates or rates in force; or

3. Atthe rate of 5%

The 'specified person' means a person who has:

a. not filed return of income for both of the two assessment years relevant to the two previous years
immediately prior to the previous year in which tax is required to be deducted, for which the time
limit of filing return of income under sub-section (1) of Section 139 has expired; and

b. subjected to tax deduction/collection at source in aggregate amounting to Rs.50,000 or more in each
of such two immediate previous years.

The non-resident who does not have the permanent establishment is excluded from the scope of a specified
person.

Kindly note that the aforementioned documents are required to be submitted on or before November 18,
2021 in order to enable the Company to determine and deduct appropriate TDS/withholding tax rate. No
communication on the tax determination/deduction for the said dividend shall be entertained to submit
after November 18, 2021. It may be further noted that in case the tax on said dividend is deducted at a
higher rate in absence of receipt of the aforementioned details/documents from you or incomplete
documents, there would still be an option available with you to file the return of income and claim an
appropriate refund, if eligible.

The above referred documents submitted by you will be verified by us and we will consider the same while
deducting the appropriate taxes, if any, provided that these documents are in accordance with the provisions
of the Act.

Shareholders are requested to wupload tax exemption declaration on below weblink:
Click here to submit the Tax Exemption Forms online.

CORRIGENDUM
Shareholders are requested to ignore the earlier e-mail dated November 9, 2021 on dividend, where there
was a typographical error in the last line of the first para, the words "ending March 31, 2021", should be read
as "2021-2022".
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Inconvenience caused is regretted.
Notes:

1. All the above referred tax rates will be enhanced by surcharge and cess, wherever applicable.

2. Shareholders holding Ordinary shares under multiple accounts under different status / category and single
PAN, may note that, higher of the tax as applicable to the status in which shares held under a PAN will be
considered on their entire holding in different accounts.

3. For all self-attested documents, Shareholders must mention on the document "certified true copy of the
original". For all documents being submitted by the Shareholder, the Shareholder undertakes to send the
original document(s) on request by the Company.

4. In case, the dividend income is assessable to tax in the hands of a person other than the registered
Shareholder as on the Record Date, the registered shareholder is required to furnish a declaration containing
the name, address, PAN of the person to whom TDS credit is to be given and reasons for giving credit to such
person on or before November 18, 2021. No request in this regard would be accepted by the Company/RTA
after the said date.

5. The above communication on TDS sets out the provisions of law in a summary manner as per the
information available with the company and does not purport to be a complete analysis or listing of all
potential tax consequences or an opinion on any tax provisions in any manner. Shareholders should consult
with their own tax advisors for the tax provisions that may be applicable to them. The Company will consult
its own tax advisors, in case of any variations in the above communication about the provisions of law
pertaining to TDS.

6. We shall arrange to email the soft copy of TDS certificate at your registered email ID in due course, post
payment of the dividend.

7. It may be further noted that in case the tax on dividend is deducted at a higher rate in the absence of
receipt of the aforementioned details/documents, there would still be an option available with the
shareholder to file the return of income and claim appropriate refund, if eligible. No claim shall lie against
the Company for such higher taxes deducted.

8. In the event of any income tax demand (including interest, penalty, etc.) arising from any
misrepresentation, inaccuracy or omission of information provided / to be provided by the Shareholder(s),
such Shareholder(s) will be responsible to indemnify the Company and also, provide the Company with all
information / documents and co-operation in any appellate proceedings.

9. Shareholders holding shares in dematerialized mode, are requested to update their records such as tax
residential status, permanent account number (PAN), registered email addresses, mobile numbers and other
details with their relevant depositories through their depository participants. Shareholders holding shares in
physical mode are requested to furnish details to the Company's registrar and share transfer agent, KFin
Technologies Private Limited at einward.ris@kfintech.com. The Company is obligated to deduct tax at source
(TDS) based on the records available with RTA and no request will be entertained for revision of TDS return
or certificate.

Incomplete and/or unsigned forms, declarations and documents will not be considered by the Company for
granting any exemption.


mailto:einward.ris@kfintech.com

In case of any queries, you may write to us at investorservices@parry.murugappa.com or
einward.ris@kfintech.com.

Your co-operation in this regard is solicited.
Thanking you,

Yours faithfully,
For E.I.D.- Parry (India) Limited

Sd/-

Biswa Mohan Rath

Company Secretary

Click Here to download - 15H

Click Here to download - 15G

Click Here to download - 10F

Click Here to download - Self declaration
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