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E.I.D.- PARRY (INDIA) LIMITED 
Registered Office: 'Dare House', Parry's Corner, Chennai - 600 001 

Standalone Unaudited Financial Results for the Quarter ended June 30, 2022 
CIN: L24211TN197SPLC006989 

www.eidparry.com 

Rs. in Crore except for per share data 
Standalone Results 

Quarter ended Year ended 

Particulars June 30, March 31, June 30, March 31, 
2022 2022 2021 2022 

Unaudited Audited Unaudited Audited 
(refer note 41 

PART I 

1 Income 
a) Revenue from operations 721.73 922.31 449.69 2,496.30 
b) Other income (including other gains/losses) 14.SS 126.80 12.04 27S.92 
Total Income 736.28 1,049.11 461.73 2,772.22 

2 Expenses 
a) Cost of materials consumed 90.S4 876.71 79.0S 1,736.82 
b) Purchases of stock-in-trade 0.49 26.81 0.37 28.31 
c) Changes in inventories of finished goods, by products 

work-in-progress and stock-in-trade 464.92 (328 .96) 279.31 (28.S3) 
d) Employee benefits expense 42.12 33.17 36.69 134.82 
e) Finance costs 7.93 10. lS 11.48 46.09 
f) Depreciation and amortisation expense 32.86 31.71 28 .12 120.11 
g) Other expenses 127.23 132.47 70.64 408.98 
Total expenses 766.09 782.06 505.66 2,446.60 

3 Profit/(loss) before tax and exceptional items (1 - 2) (29.81) 267.05 (43.93) 325.62 
4 Exceptional item (refer note 2) 44.20 - - (13.73) 

5 Profit/(loss) before tax (3 + 4) 14.39 267.05 (43.93) 311.89 
6 Tax Expenses 

Current tax 2.97 11 .69 - 11.69 
Deferred tax (1.72) 30.24 (10.83) 16.70 
Total tax expenses 1.25 41.93 (10.83) 28.39 

7 Profit/(Loss) after tax for the period (5 - 6) 13.14 225.12 (33.10) 283.50 
8 Other Comprehensive income: 

Items that will not be reclassified to profit or loss 
Effect of measuring investments at fair value (0.30) 88.76 O.SO 89.68 
Remeasurement of defined benefit plans - 0.49 - 1.20 
Income tax relating to above items 0.03 (20.77) (O.OS) (21 .0S) 
Total Other Comprehensive (loss)/income net of tax (0.27) 68.48 0.45 69.83 

9 Total Comprehensive income/(loss) (7+8) 12.87 293.60 (32.65) 353.33 
10 Paid up Equity Share Capital 17.74 17.74 17.71 17.74 

(Face value Re.1 per equity share) 
11 Reserves excluding Revaluation Reserve 2,742.40 
12 Networth 2,760.14 
13 Earnings per Share (Not annualised) (Rs. per Equity Share) 

(i) Basic 0 .74 12.71 (1.87) 16.00 

(ii) Diluted 0.74 12.70 (1.87) lS.99 

See accompanying notes to the financial results 
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Standalone Segment-wise Revenue, Results, Assets and Liabilities 

Rs. in Crore 

Standalone results 
Quarter ended Year ended 

June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 
Unaudited Audited Unaudited Audited 

IreCer note 4) 
I.Segment Revenue: 

(Sales/Income from each segment) 

a.Sugar 528.92 694.81 341.52 1,839.65 

b. Co-generation 64.45 86.09 8.92 163.03 

c.Distillery 125.04 166.65 81.77 491.38 

d.Nutraceuticals 13.35 9.24 20.17 63.62 
Sub-total 731.76 956.79 452.38 2,557.68 

Less: Intersegmental Revenue 10.03 34.48 2.69 61.38 
Revenue from Operations 721.73 922.31 449.69 2,496.30 

2.Segment Results: 

(Profit/ (Loss) before Tax and Interest from each segment) 

a.Sugar (14.61) 127.83 (28.85) 92.02 
b. Co-generation 1.01 14.32 (19.52) (12.94) 

c.Distillery (1.60) 20.78 7.04 43.38 
d.Nutraceuticals 0.84 0.69 2.26 3.94 

Sub-total (14.36) 163.62 (39.07) 126.40 
Less: (i) Finance costs (refer note below) 7.93 10.15 11.48 46.09 

(ii) Other un-allocable expenditure 

net of un-allocable income 7.52 (113.58) (6.62) (245.31) 
Add: Exceptional Items (refer note 2) 44.20 - - (13.73) 

Profit/(Loss) Before Tax 14.39 267.05 (43.93) 311.89 

Note: Finance cost also includes fmance cost attributable to specific borrowings of certain segments. The same are not included in 
the measure of segment result as the Chief Operating Decision Maker reviews the result before allocation of finance cost. 

3.Segment Assets: 

a.Sugar 1,415.94 1,744.31 1,597.54 1,744.31 

b. Co-generation 275.15 289.12 260.13 289.12 
c.Distillery 383.44 372.66 405.96 372.66 

d.Nutraceuticals 108.74 102.48 125.83 102.48 
e. Un-allocated 1,752.03 1,566.79 1,532.66 1,566.79 

Total 3,935.30 4,075.36 3,922.12 4,075.36 

4.Segment Liabilities: 

a.Sugar 768.90 941.41 853.26 941.41 

b. Co-generation 18.82 25.27 19.59 25.27 
c. Distillery 14.38 9.20 35.09 9.20 

d.Nutraceuticals 13.38 11.08 18.83 11.08 

e.Un-allocated 345.23 328.26 433.86 328.26 
Total 1,160.71 1,315.22 1,360.63 1,315.22 

Notes on Segment inCormation: 

a. The Company is focused on the following business segments: Sugar, Co-generation, Distillery and Nutraceuticals. Based on the 
"management approach" as defmed in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the 
Company's performance and allocates resources based on an analysis of various performance indicators by business segments. 
Accordingly , information has been presented along these business segments. The accounting principles used in the preparation of 
the fmancial results are consistently applied to record revenue and expenditure in individual segments. 

·1~ Ch,rt'''d .1"" 0'" 0l 
b. Segment result represents the profit before interest and tax earned by each segment without 1~ t ive 
costs and other income. ~''%. )) 

\\.~.~~ -~~ "t. I, Of~nm I Hb\\~o ~ 
c/~' '''' . * Chenna1 
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Standalone Ullaud.tted Financial Results Cor. the er CIldecl June 30, 2022 

The above Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on August 08. 2022 and August 09. 2022. The Statutory auditors have carried out a limited review of these 
financial results. 

2 Exceptional items of Rs. 44.20 Crore for the quarter ended June 30. 2022 represents properties (including Plant & Machinery) sold 
relating to Puducherry and Pettavaithalai factories of the Company. 

Exceptional item of Rs. 13.73 Crare for the year ended March 31. 2022 represents l088 on sale of Plant and Equipment of Puducberry 
factory which was classified as Asset Held for Sale as at March 31. 2021 . 

3 Pursuant to the exercise of stock options by certain employees. the Company has allotted 47,440 equity shares during the quarter 
ended June 30,2022 (quarter ended June 30, 2021 : Nil) each at the respective exercise price. 

14 The figures for the quarter ended March 31,2022 are the balancing figures between the audited figures for the full financial year ended 
March 31, 2022 and the published year to date figures up to third quarter ended December 31,2021. 

5 Other Expenses for the quarter epded June 30, 2022 includes Rs. 10.55 Crores pertaining to Stamp Duty Charges payable pursuant t~ 
a Court Order. 

6 SUbsequent to the quarter end, the Shareholders of Coromandel International Limited, a subsidiary of the Company. have approved a 
fmal dividend of Rs . 6 per share in their Annual General Meeting (estimated dividend inflow for the Company would be Rs. 99 Crore). 

7 The Company's significant business is sugar and is identified as an essential service. The possible impact of events arising from COVlD 
19 pandemic in the preparation of the standalone financial results for the quarter ended June 30, 2022 are not significant. 

8 Due to the seasonal nature of the business. figures for the current and previous quarters are not comparable. 

9 Figures for the comparative periods bave been regrouped wherever necessary in conformity with present classification. 

Chennai 

August 9, 2022 
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Rs. in Crore except for per share data 

Consolidated Results 

Particulars 

PART I 

1 Income 

a) Revenue from operations 
b) Other income (including other grons/losses) 
Total Income 

2 Expenses 

a) Cost of materials consumed 

b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods, by products, 

work-in-progress and stock-in-trade 
d) Employee benefits expense 

e) Finance costs 
f) Depreciation and amortisation expense 

g) Other expenses 
Total expenses 

3 Profit before share of profit of equity accounted investees, exceptional items 
and tax (1 - 2) 

4 Exceptional item (refer note 4) 
5 Profit before share of profit of equity accounted investees and tax (3 + 

4) 
Add: Share of Profit/(Loss) from Associates 
Add: Share of Profit/(Loss) from Joint Ventures 

6 Profit before Tax 

7 Tax Expenses 

Current Tax 
Deferred Tax 
Total tax expense 

8 Profit after Tax (6 - 7) 

Profit for the period attributable to: 
a . Owners of the Company 

b . Non-controlling Interest 

9 Other Comprehensive Income (OCI): 
a. Items that will not be reclassified to profit or loss 

Effect of measuring investments at fair value 

Remeasurement of defined benefit plans 

Income tax relating to above items 

b. Items that will be reclassified subsequently to profit or loss 

Exchange differences on translation of foreign operations 

Fror value movement of cashflow hedge instrument (net of tax) 

Total Other Comprehensive Income/(Loss) (OCI) net of tax 

OCI for the period attributable to: 
a. Owners of the Company 

b . Non-controlling Interest 
10 Total Comprehensive income (8+9) 

Total Comprehensive income for the period attributable to: 
a . Owners of the Company 

b. Non-controlling Interest 
11 Prod up Equity Share Capital 

(Face value Re. 1 per equity share) 

12 Reserves excluding Revaluation Reserve 

13 Networth (Total Equity) 
14 Earnings per Share (EPS) (Not annualised) (Rs. per Equity Share) 

June 30, 

2022 
Unaudited 

7,146.47 

59.67 
7,206.14 

5 ,480.98 
1,077.61 

(1,083 .73) 

211.73 
44.74 

88.11 
766.45 

6,585.89 

620.25 

44.20 

664.45 
(0.08) 
0 .73 

665.10 

177.15 
(6.24) 

170.91 
494.19 

276.24 
217.95 

(2.37) 

-
0.15 

(4.67) 

(16.10) 

(22.99) 

(22.29) 

(0.70) 
471.20 

253.95 

217.25 
17.74 

(i) Basic ~---,;:::;===I~ 15.57 

(ii) Diluted ~"Q~~!~~~0~5.53 
See accompanying notes to the financial results II ~/ \'''' r"'\ ' U J "\~ ~ 

Quarter ended 

March 31, 

2022 
Audited 

(refer note 7) 

5 ,667.34 

89.01 
5,756.35 

4,411.84 
130.73 

(399.69) 
203.45 

37.81 
87.64 

701.97 
5,173.75 

582 .60 

-
582.60 

2 .63 
(3 .83) 

581.40 

104.00 
48.44 

152.44 
428.96 

302.52 
126.44 

108.73 

0.52 

(25.67) 

(2.22) 

(78.13) 

3.23 

(4.62) 

7 .85 
432.19 

297 .90 
134.29 

17.74 

17.06 
17.04 

June 30, 

2021 
Unaudited 

4,354.49 

57.30 
4,411.79 

2 ,712.09 

504.89 

(118.78) 
192.91 

34.22 
80.68 

628.89 
4,034.90 

376.89 

-
376.89 

-
1.87 

378.76 

113.53 
(14.65) 
98.88 

279.88 

132.61 
147.27 

4.38 

-
(0.27) 

(2.33) 

33.46 

35.24 

34.69 

0.55 
315.12 

167.30 

147.82 
17.71 

7.49 
7.47 

Year ended 

March 31, 

2022 
Audited 

23,527.93 

215.85 
23,743.78 

15,276.56 
2,491.96 

(148.20) 
770.93 

151.91 
333.99 

2724.51 
21,601.66 

2,142.12 

(13.73) 

2,128.39 
0 .09 

0 .63 
2,129.11 

530.55 
24.86 

555.41 
1,573.70 

906 .83 
666 .87 

114.65 

4 .30 

(27.00) 

(8.96) 

116.45 

199.44 

188.88 

10.56 
1,773.14 

1,095.71 

677.43 
17.74 

5,308 .00 

8 ,099.87 

51.17 
51.04 
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Consolidated Segment-wise Revenue, Results, Assets and Liabilities 

Rs. in Crore 

Consolidated Results 

Quarter ended Year ended 

June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 
Unaudited Audited Unaudited Audited 

(refer note 71 
1.Segment Revenue: 

(Sales/Income from each segment) 

a. Nutrient and allied business 5,llO.53 3,682.76 3,070.46 16,714.23 

b. Crop Protection 660.74 556.08 631.45 2,510.54 

c. Sugar 1,174.17 1.149.86 530.57 3,553.20 

d. Co-generation 64.45 86.09 8.91 163.03 

e . Distillery 125.04 166.65 81.78 491.38 

f. Nutraceuticals 64.25 72.86 74.23 276.89 

Sub-total 7,199.18 5,714.30 4,397.40 23,709.27 

Less: Intersegmental Revenue 52 .71 46.96 42.91 181.34 

Revenue from Operations 7,146.47 5,667.34 4,354.49 23,527.93 

2.Segment Results: 

(Profit/(Loss) before Tax and Interest from each segment) 

a. Nutrient and allied business 602.23 323.87 398.68 1,772.83 

b. Crop Protection 86.71 73.47 82.31 368.37 

c. Sugar (8.88) 158.59 (39.17) 121.72 

d. Co-generation 1.01 14.32 (19.52) (12.94) 

e. Distillery (1.60) 20.78 7.04 43.38 

f. Nutraceuticals (3.64) 6.08 (0.43) (5.40) 

Sub-total 675.83 597.11 428.91 2,287.96 
Less: (i) Finance costs (refer note below) 44.74 37.81 34.22 151.91 

(ii) Other un-allocable expenditure net of 

un-allocable income lO.84 (23.30) 17.80 (6.07) 

Add: Exceptional Items (refer note 4) 44.20 - - (13.73) 

Add: Share of Profit/(Loss) from Joint Venture/ Associate 0.65 (1.20) 1.87 0.72 

Profit Before Tax 665.10 581.40 378.76 2,129.11 

Note: Finance cost also includes finance cost attributable to specific borrowings of certain segments. The same are not included in the measure of 
segment result as the Chief Operating Decision Maker reviews the result before allocation of finance cost. 

3.Segment Assets: 

a. Nutrient and allied business 11,552.01 5,746.90 6,359.71 5,746.90 

b . Crop Protection 1,623.16 1,569.95 1,554.90 1,569.95 

c . Sugar 2,997.60 3,115.81 3,090.10 3,115.81 

d. Co-generation 275 .15 289.12 260.13 289.12 

e. Distillery 382.90 372. 18 405.33 372.18 

f. Nutraceuticals 318.67 330.77 298.89 330.77 

g. Others 28.91 30.06 29.04 30.06 

h. Unallocated Assets 3 ,589.41 4,487.85 2,564.41 4,487.85 

Total 20,767.81 15,942.64 14,562.51 15,942.64 

4.Segment Liabilities: 

a. Nutrient and allied business 6,882.27 4,279.69 3,035.23 4,279.69 

b. Crop Protection 519.69 421.20 783.67 421.20 

c. Sugar 2,562.11 2,458.36 2,411.98 2,458.36 

d . Co-generation 18.82 25.27 19.59 25.27 

e. Distillery 14.36 9.18 35.06 9.18 

f. Nutraceuticals 99.21 108.22 60.43 lO8.22 

g. Others 1.17 1.28 1.09 1.28 

h . Unallocated Liabilities 2,130.35 539.57 1,191.55 539 .57 

Total 12,227.98 7,842.77 7,538.60 7,842.77 

Notes on Segment information: 

a. The Group is focused on the following business segments: Nutrient and allied business, Crop protection, Sugar, Co-generation, Distillery and 
Nutraceuticals. Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates 
the Group's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, 
information has been presented along these business segments. The accounting principles used in the preparation of the financial results are 
consistently applied to record revenue and expenditure in individual segments. CbartCred~ 

b. Segm.n' ,",u1< <ep,""n" <h. pw", bofo," "".,m =d <ax .~n.d by ."h "gm.n' w1<hou' ~loc.hon of ,m ~~ 
Income. ('~~ ~ ~ 

~ ./ ~ 

~I +- . If CI~7 I II$O~U j_ 61'\ ~~ 
Chenna\ . 
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Consolidated Unaudited Financial Results for the quarter ended June 30, 2022 
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1 The above Consolidated Financial Results were reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on August 08, 2022 and August 09, 2022. The Statutory auditors 
have carried out a limited review of these financial results. 

2 Summarised figures of E.I.D.- Parry (India) Limited ("Holding Company") as a Standalone entity are as below: 

Description 
June 30 

2022 

Quarter ended 
March 31 

2022 
June 30 

2021 

Rs. in Crore 
Year ended 
March 31 

2022 
Unaudited Audited Unaudited Audited 

Revenue from ooerations 721.73 922.31 449 .69 2496.30 
EBIDTA 55.18 308.91 (4.331 478.09 
Profit/fLoss) Before Tax* 14.39 267.05 (43.93J 311.89 
Profit/(Loss) After Tax* 13.14 225.12 (33.101 283.50 
Total comprehensive incomelliossl 12.87 293.60 132.651 353.33 
* Profit includes exceptional items - gain of Rs. 44.20 Crores recorded during the quarter 
ended June 30, 2022 and loss ofRs. 13.73 Crores recorded during the year ended March 31, 
2022 respectively. 

The Standalone financial results can be accessed at Stock Exchange web sites www.nseindia.com and www.bseindia.com. 
The results can also be accessed at the company's website www.eidparry.com. 

3 During the current quarter, Coromandel International Limited, a subsidiary of the Holding Company, has changed its 
accounting policy for valuation of its raw material inventory from First-In-First-out (FIFO) to Weighted average cost to 
ensure consistency of policy adopted for other items of inventory and with general industry practice. The impact of this 
policy change up to March 31, 2022 of ~ 22 Crores is not material and consequently the comparative periods have not 
been restated. 

4 Exceptional items of Rs. 44.20 Crore for the quarter ended June 30, 2022 represents properties (including Plant & 
Machinery) sold relating to Puducherry and Pettavaithalai factories of the Holding Company. 

Exceptional item ofRs. 13.73 Crore for the year ended March 31,2022 represents loss on sale of Plant and Equipment of 
Puducherry factory of the Holding Company which was classified as Asset Held for Sale as at March 31, 2021. 

5 On April 26, 2022, the Hon'ble National Company Law Tribunal, Hyderabad (NCLT) has approved a Scheme of 
Amalgamation ('Scheme,) of Coromandel SQM (India) Private Limited (CSQM) and Liberty Pesticides and Fertilizers 
Limited (LPFL) (wholly owned subsidiaries of Coromandel International Limited (CIL)) with ClL with effect from April 01, 
2021, being the appointed date under the said Scheme. CIL has accounted for this merger under the "pooling of 
interests" method for common control transactions as per the requirements of Ind AS 103 "Business Combinations". 

6 The Group's significant business is in Agriculture and allied products (Fertiliser, Sugar etc) and it has been identified as 
an essential service. The possible impact of events arising from COVID 19 pandemic in the preparation of the 
consolidated financial results for the quarter ended June 30, 2022 are not significant. 

7 The figures for the quarter ended March 31, 2022 is the balancing figure between the audited figures for the financial 
year March 31, 2022 and the published year to date figures up to third quarter ended December 31 , 2021. 

8 Other Expenses for the quarter ended June 30, 2022 includes Rs. 10.55 Crores recognised by the Holding Company 
pertaining to Stamp Duty Charges payable pursuant to a Court Order. 



9 The consolidated unaudited results (the 'Statement') includes the results of the following entities: 
Subsidiaries: 
i. Coromandel international Limited, its subsidiaries, joint ventures and an associate 
ii. Parry infrastructure Company Private Limited 
iii. Parrys Sugar Limited 
iv. Parry Agrochem Exports Limited (by itself and investments through its subsidiary - Panys [nvestments Limited) 
v. Parrys [nvestments Limited 
vi. Parry Sugars RefineI)' India Private Limited 
vii. Parry International DMCC (subsidiary of Parry Sugars Refinery India Private Limited) 
viii.US Nutraceuticals Inc and its subsidiary 
ix. Alimtec S.A. 
x. E.I.D. Parry Europe B.V. (till August 18, 2021) 
Joint Venture: 
i. Algavista Green Tech Private Limited 

10 Due to the seasonal nature of the business, figures for the current and previous quarters are not comparable. 

11 Figures for the comparative periods have been regrouped wherever necessary in conformity with present classification. 

Chennai 
August 9,2022 

, 

On behalf of the Board 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim Standalone Financial Results 

To 
The Board of Directors 
E.I.D. - Parry (India) Limited 
Dare House, New No.2, Old 234, 
NSC Bose Road, Chennai - 600001 

1. We have reviewed the standalone unaudited financial results of E.I.D. - Parry (India) Limited (the 
"Company") for the quarter ended June 30, 2022 which are included in the accompanying 
'Standalone Unaudited Financial Results for the Quarter ended June 30, 2022' (the "Statement"). 
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 
2015"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: August 9, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

~. 
~~' 

B~~erselvam 
Partner 
Membership Number: 213126 
UDIN: 22213126AOPZBU9335 

Price Waterhouse Chartered Accountants LLP, 8 th Floor, Prestige Palladium Bayan, 129-140, Greams Road, 
Chennai - 600 006, India 
T: +91 (44) 42285000, F: +91 (44) 4228 5100 

Registered office and Head Office: Sucheta Shawan, nA Vishnu Digambar l\:[arg, Ne\ .... Delhi - 110002 

Price Waterhouse (a Partnership Firm) Converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability PJrtncrship \\'th LLP identity no: LLP l~"\J\C-
5001) with effect from July 25,2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its [CAl regi<Lr. liun number is 012754N/ Nsooo ,6 nCAl 
registr.Jtion number before con\crsion \\'as 0 12754'X) 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim Consolidated Financial Results 

To 
The Board of Directors 
E.I.D. - Parry (India) Limited 
Dare House, New NO.2, Old 234, 
NSC Bose Road, Chennai - 600001 

1. We have reviewed the consolidated unaudited financial results of E.LD. - Parry (India) Limited 
(the "Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the 
"Group"), and its share of the net profit after tax and total comprehensive income of its joint 
ventures and associate company (refer Note 9 on the Statement) for the quarter ended June 30, 
2022 which are included in the accompanying 'Consolidated Unaudited Financial Results for 
the Quarter ended June 30, 2022 (the "Statement"). The Statement is being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has 
been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved 
by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 

i. Coromandel International Limited, its subsidiaries, joint venture and an associate 
ii. Parry Infrastructure Company Private Limited 

lll. Parrys Sugar Limited 
IV. Parrys Agrochem Exports Limited (by itself and investments through its subsidiary -

Parrys Investments Limited) 
v. Parrys Investments Limited 

vi. Parry Sugars Refinery India Private Limited 
Vll. Parry International DMCC (subsidiary of Parry Sugars Refinery India Private Limited) 

viii. US Nutraceuticals Inc (Formerly known as US Nutraceuticals LLC) and its subsidiary 
ix. Alimtec SA 
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Joint Venture: 

i. Algavista Green Tech Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditor referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of one subsidiary (including their relevant 
subsidiaries / joint venture/ associate company) included in the consolidated unaudited 
financial results, whose interim financial results reflect total revenues of Rs. 5,729.10 crores, 
total net profit after tax of Rs. 499.08 crores and total comprehensive income of Rs. 497-48 
crores, for the quarter ended June 30, 2022, as considered in the consolidated unaudited 
financial results. These interim financial results have been reviewed by other auditor in 
accordance with SRE 2410, Review of Interim Financial Information performed by the 
Independent Auditor of the Entity and their report, vide which they have issued an unmodified 
conclusion, have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of the subsidiary, (including 
their relevant subsidiaries / joint ventures / associate company), is based solely on the reports 
of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect ofthe above matter. 

7. The consolidated unaudited financial results includes the interim financial information of 7 
subsidiaries (including one step down subsidiary) which have not been reviewed by their 
auditors, whose interim financial information reflect total revenue of Rs. 63.93 crores, total 
net loss after tax of Rs. 3.82 crores and total comprehensive loss of Rs. 7.29 crores for the 
quarter ended June 30, 2022, as considered in the consolidated unaudited financial results. 
The consolidated unaudited financial results also includes the Group's share of net loss after 
tax of Rs. 0.89 crores and total comprehensive loss of Rs. 0.89 crores for the quarter ended June 
30,2022, as considered in the consolidated unaudited financial results, in respect of a joint 
venture, based on their interim financial information which have not been reviewed by their 
auditors. According to the information and explanations given to us by the Management, these 
interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Chennai 
Date: August 9, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

Partner 
Membership Number: 213126 
UDIN: 22213126AOQCJP3913 


